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Welcome to the second IWIRC London Network
newsletter.

We are pleased to send the second edition of our IWIRC London Network newsletter. In
this edition, we report on:

1. The two events that happened in H2 2018

2.Upcoming exciting events happening in H1 2019 including our new monthly 'Thursday
FizZz drinks events

3. Articles and promotions of our members

4. News of our new mentoring initiative

Happy reading.

The IWIRC London Network Communications Team,

Kat Burke (Skadden), Communications Co-Chair

Katharina Crinson (Freshfields) Communications Co-Chair

Lois Wyatt (Deloitte) and Olivia Bushell (Skadden), Communications Committee
Members

Our First Be Informed Breakfast

On 17 September 2018, the IWIRC London Network launched its inaugural BE
INFORMED campaign with a session on Company Voluntary Arrangements. The event
was hosted and sponsored by K&L Gates. Special counsel Clare Tanner introduced
the speakers and reminded attendees of the benefits of joining IWIRC.



Emma Jackson and Luisa Janisch, both Associate Directors at commercial real estate
giant CBRE gave an update on the UK property market, particularly looking at office
space and retail. Katharina Crinson from Freshfields stepping in for Caroline
Dodman at CMS presented. Katharina outlined the CVA process and methods to
challenge a CVA. She made the point that there is very little case law on CVAs at present
and most challenges, if made, are settled out of court.

Click here for more detail.
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o GrantThornton

An instinct for growth”

Award winning solutions
for our global clients

Grant Thornton is delighted to receive
ACQb5 awards including:

+ Asset recovery firm of the year
+ Insolvency firm of the year
+ Restructuring and turnaround firm of the year

« Game changer of the year (Insolvency). Awarded to

Kevin Hellard, Practice Leader

Contact one of our team of experts:

Kevin Hellard
T+44 207866 2478 E kevin.hellard@uk.gt.com

Kristina Kicks
T+44 207728 2289 E kristina.j.kicks@uk.gt.com

grantthornton.co.uk

© 2018 Grant Thornton UK LLP. All rights reserved. See grantthornton.co.uk for further details.



mailto:iwirclondon@yahoo.com
http://files.constantcontact.com/ff8ec905701/44592ccd-8037-4be8-a70e-825ea02207fe.pdf

failure is
not an option

Partner with us.

Our professionals have a long and successful track record helping
companies resolve urgent situations, implement rapid change, and retain
maximum value.

There's a reason we're widely sought after in the industry we pioneered.

When it really matters. alixpartners.com

AlixPartners

Our First Be Connected
Event

On 28 November the IWIRC London Network held their first ever
BE CONNECTED event, hosted and sponsored by White & Case
LLP, in conjunction with the charity Dress for Success.

The evening was a great success with the chance for IWIRC
members to meet, mingle and exchange views while at the same
time supporting Dress for Success. IWIRC members learned how
Dress for Success helps women to get back into work, prepares
women for their upcoming job interview, placement or training
programme, by providing professional clothing, interview coaching
and career development advice. The charity showed a powerful
video clip of one of their clients who had benefited from Dress for
Success and who described that the charity does not justdress women on the outside, but makes
them feel good and valued as a person. This was something that resonated with INIRC members in
the room.

As a network we were pleased that we not only raised money for the charity but also that members
used the opportunity to donate professional clothing to make a difference.

There was a buzzin the room where members bought fashion and cosmetic products from female-
owned small business stalls.

The raffle held many amazng prizes, including amongst others:
e festive hamper (generously donated by Dechert LLP): won by Clara di Tuoro, Alvarezand Marsal
(non-member)
e hamper and vouchers for Neal’s Yard cheese tasting (generously donated by RSM): won by
Emma Keating, Ropes & Gray (member)



UPCOMING
EVENT

An Evening at the Christmas
Markets

* | Zhriig\tm:’ *
On 20th December, you are

invited to join your fellow IWIRC

London members beside the River Thames at the enchanting Winter Market at London’s
Southbank. This is the perfect opportunity for you to eat, drink and be merry with fellow
London members as well as browsing the festive market stalls for the perfect Christmas
gifts and more.

Alongside the pop-ups, traders from around the world bring to the riverside an array of
handmade festive goodies and delicious snacks such as hot filled baguettes, baked
Camembert and the more traditional bratwurst. You can also indulge in sweet treats like
waffles and pancakes, washed down with spicy mulled cider and wine.

Please join us from 6pm where an area will be reserved for us for the evening.
Remember it will be chilly so why not wrap up in your purple pashminas!

Please email iwirclondon@yahoo.com if you can join us.
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Contact Details:

Tavistock House South, Tavistock
Square, London, WC1H 9LG

T: 020 7554 9600

E: client.services@griffins.net
Web: www.griffins.net

& GRIFFINS

INSOLVENCY -« LITIGATION - FORENSICS

*  Griffins are one of the largestindependent insolvency practices in the UK and have been
providing insolvency, litigation and forensic services for the past 40 years, with an
international presence via our Dubai office.

*  Qur reputation has been built by exploring little used areas of law and devising innovative
solutions for complex legal problems. Our Partners regularly contribute to, and significantly
influence, changes in insolvency practices in the UK, along with Who’s Who Legal forensic
expert recognition.

Insolvency: Griffins provide company insolvency strategy and rescue advice, investigations, law
suits, asset tracing and recovery, all with the aim of maximising payments to creditors. We are
also members of the UK’s Proceeds of Crime panel.

Litigation: This dedicated team deals with every aspect of corporate and personal misconduct,
investigating and prosecuting claims based on insolvency and corporate legislation.

Forensies: Our team of experts carry out a broad array of forensic accounting, including
international arbitration, shareholder disputes, breach of contract, matrimonial, and serious &

complex fraud.

Professional Standards: Our specialist team works with a number of the industry's regulators in
cases where a regulator revokes an office holder's licence.

T
ABIl Symposium

On 17 - 18 October 2018, the American Bankruptcy Institute held the International
Insolvency & Restructuring Symposium.

IWRIC London Network members attended. Read here for more details from Deirdre
MacNamara.
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THE POWER OF BEING UNDERSTOOD RS hA
AUDIT | TAX | CONSULTING

Introducing
Thursday Fizz

With thanks to our founding sponsors, we
will be meeting every last Thursday of the
month in the City to get together and
network with other IWIRC London Network
members.

Do bring a colleague, friend or fellow
insolvency professional and introduce them to IWIRC.

This will be a free event for members and one guest. The drinks will be held at Jamies
Wine Bar, 47 Ludgate Hill, London EC4M 7JZ.

The first Thursday Fizz will be on 31 January 2019 and we hope that you can join us
from 6pm to 8pm.

. ]
Lead Article

New UNCITRAL Law for Restructuring and Insolvency

IWIRC London Network co-chair and partner at law firm Morrison and Foerster Sonya
Van de Graaff and associate Edward Downer have published this article.



The United Nations Commission on International Trade Law (“UNCITRAL”) has adopted
and published a second model law to promote universalism of restructuring and
insolvency. This new model law is now readily available for domestic implementation
across the world. The earlier model law has been implemented in only 44 states since its
publication in 1997. This article explains the differences between implementation in the
UK and the U.S., and highlights barriers to implementation in the UK as well as the lack of
an imperative for implementation in the U.S. Click here to read.

Articles

¢ Debtwire Radio, Law in Motion - Interpreting the UK's new insolvency reforms with
Katharina Crinson and Lindsay Hingston of Freshfields Bruckhaus Deringer,
available at https://soundcloud.com/user-510253489/law-in-motion-insolvency-
reforms-freshfields

¢ Rosie Patterson of our founding sponsor Debbenhams Ottaway has written an
article on Intellectual Property in Distressed Companies. Click here to read Rosie's
article.

e [WIRC member and co-chair of the membership committee Tayyibah Arif has
written an article on Changing the Insolvency Waterfall - HMRC to Become a
Preferential Creditor Again. Click here to read it.
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Restructurlqg
and Insolvency

With a rapidly changing and challenging market landscape, you need awilling
participant in complex debt restructuring situations. GLAS has the necessary
experience and expertise to take swift and cooperative action, avoiding delays and
unnecessary costs. Let our industry experts smooth the progress of your transaction.

Experience GLAS Is an Independent,
With a proven track record in administering some of the maost high profile mlaml::::z‘; conﬂi:tr. ‘
and complex restructuring situations you can rely on our experience to allow
Wi ara pionesrs In the non-bank
you to focus on executing your transaction. loan agency and corporate trustee.
markat place, with a focus on providing
Re place ment administrative solutions to complex
transactions.
As an independent provider of replacement loan agency and bond trustee Ourteams both specialise In the loan

and bond markats and have significant
expertise In restructunng situations.
Wi have a proven track racord, having
a seamless transition of the administrative function with the minimum of wiorked on transactions in distress,

disruption. Qur team can handle the calculations of the allocations and Pre or post-restructuring or unusiel in
nature aswell asvanila transactions.

services, we offer a conflict free soluticn during the restructuring process.
Furthermore, when bank lenders step-down as agent, we can accommodate

manage all scheme communications to all parties during the process.
‘wework with spead and are flaxible on

timing to meet transaction deadines.

Enforcement

As a provider of back office services with a front office approach we are able Contact

to fully engage with an enforcement process exercising lenders’ rights, without For more information plesse contact a
undue delay or hesitation. LR S RS

salesi@glas.agency
+44(0)203 597 2940

A front office approach to back office services www.glas.agency ¥ f in

Members News

Jennifer Harrison- Congratulations to Jennifer who has been promoted to
Restructuring Advisory Manager at RSM

Kristina Kicks- Congratulations to Kristina who has been promoted to Director at Grant
Thornton

Helena Giles - Congratulations to Helena who has moved to TMF. TMF has 125 offices
across 83 jurisdictions and employs over 7000 professionals globally. Helena works for
TMF in their Global Capital Markets Team as a Director of TMF Trustee Ltd. She works
in Business Development and as a Technical Expert on complex new issuance,
restructuring and distressed Loan Agency and Debt transactions.

IWIRC Conferences and
Membership Benefits

Hello, | am Mia Drennan and | am a Strategic Adviser to
the IWIRC London Network. | wanted to share with you
one of the benefits you can experience of being part of
IWIRC.




One of the main reasons | wanted to join the network was because it was truly a global
network and as such encourages all IWIRC members to attend networking events around
the world. Generally speaking, the IWIRC conferences and events fall imminently before
an industry conference.

| first met the lovely ladies from IWIRC New York at lunch at INSOL in April this year. It
was a really great opportunity to network and meet other women during INSOL and they
were so welcoming.

Following on from that event, | was able to attend the Annual Leadership Summit on the
18 to 20 July in Philadelphia. This was a fantastic two day event, not only did | reconnect
with those | had met in April but met and networked with IWIRC members from Canada,
all over the USA, Cayman Islands and APAC.

The two events were an opportunity to hear from the international Board what their
objectives were and to share the experiences of other networks. The two days consisted
of some technical content but also gave the opportunity to network on social events. On
the first day we participated in a walking tour around old Philadelphia in small groups of
10 so we really started to develop relationships doing something fun. The evening was
memorable as the local IWIRC networked hosted the dinner at a famous restaurant
where the waiters were all opera singers and we were treated to bouts of opera between
courses which was great fun. On the second day we attended some sessions with
inspirational speakers, followed by an afternoon in the botanical gardens and a superb
dinner!

| can truly say that | have never felt made to feel so welcome by so many strangers as |
have on these events. Following on from this, | was asked if | would like to speak on a
panel with other IWIRC members on Navigating Indenture Trustee Issues in the Default
World at the 25" Annual Fall Conference in San Antonio on the 29 and 30 October just
before the National Bankruptcy conference! The panel was well received and it was a
great time to spend time with some existing connections | had made at the previous
events. The afternoon ended up with a Segway tour around San Antonio which was great
fun. l am so pleased to be part of this tremendous group and really feel that this network
lives up to the hype!

-]
Upcoming Events in 2019

You'll be excited to hear that we have some amazing events planned for 2019. Please
see below our confirmed events as a taster of what's to come - and don't forget to join us
every month for Thursday Fizz!

22 January 2019 - Be Inspired event: 1 of 3 Executive Development Classes
This event is the first in a series of Executive Development Masterclasses, this one
focusing on how to make a compelling impression and impact on others. The event will
be kindly hosted and sponsored by Grant Thornton. Further details on how to sign up will
follow shortly.

26 February 2019 — Be Informed event: Brexit over Breakfast

Join us for a breakfast event where the discussion will focus on Brexit. Our panel of
distinguished guest speakers will discuss where we are and what it means for insolvency
professionals. The event will be kindly hosted and sponsored by Freshfields Bruckhaus
Deringer LLP.

27 June 2019 — Our annual IWIRC London Network party
We will be having drinks and canapés in the stunning setting of a rooftop bar, celebrating

our one year anniversary. This event is kindly hosted and sponsored by Weil, Gotshal &
Manges (London) LLP




How to Get in Touch

We would love to hear from you on how we can grow the IWIRC London Network, what
events you would like to attend and any other ideas for our group. Get in touch using

any of the following options:

If you do not wish to receive any further communications from IWIRC London Network, please reply to this email with
“unsubscribe” in the subject line. IWIRC London Networkis run and managed by IWIRC UK Network, a company limited
by guarantee registered in England and Wales with registered number: 11278848 Registered office: 27 Old Gloucester
Street, London, WC1N 3AX.

IWIRC London | Email | Website
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