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The Impact of Covid-19 in the Insolvency World:
A Global Perspective

The COVID-19 pandemic has tremendously impacted the world,
including the world of bankruptcy and insolvency. IWIRC has gathered
information related to 13 countries with respect to its bankruptcy
statistics during this time period. See the full report here.

A special thanks to IWIRC Member Beatriz Faneca Leite de Souza for spearheading the

collection of this information.
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Sources provided by: Beatriz Faneca - Faneca Advogados

2020 Vs. 2019
Total personal insolvency activity 20,762 -23% Total personal insolvency activity
Personal insolvency agreements 165 8% Personal insolvency agreements
(Part X) . (Part X)
Debt agreements (Part IX) 8,147 -30% Debt agreements (Part IX)
Bankruptcies (Parts IV and XI) 12,450 -19% Bankruptcies (Parts IV and XI)
5,000 10,000 15,000 20,000 25,000 -35% -30% -25% -20% -15% -10% -5% 0%
Sources provided by: Kirsten Farmer - MILLS OAKLEY
Brazil
2020 Vs. 2019
Bankruptcy Decrees 2,387 2% Bankruptcy Decrees
Bankruptcy Pledges 1,364 13% Bankruptcy Pledges
Judicial Reorganization Decrees 2,480 1% Judicial Reorganization Decrees
Judicial Reorganization Pledges 2,369 13% Judicial Reorganization Pledges
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Chile
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Sources provided by: Pamela Goldbaum Pimstein - Lathrop & Blanco Abogados
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Colo_mbia

Liquidation Proceedings Filings 290

Reorganization Proceedings Filings 1,002 0.5%

0 200 400 600 800 1,000 1,200

Sources provided by: Hon. Judge Susana Hidvegi Arango
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Sources provided by: Aimée Prieto - Prieto Cabrera & Associados

Dominican Republic

Vs. 2019
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-61.5% Judicial Reorganization Pledges
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Germany

2020 Vs. 2019
Opened consumer insolvency Opened consumer insolvency
proceedings 42628 -32% proceedings
Opened insolvency poceedings over Opened insolvency poceedings over
the assets of individuals who are not 12,611 -26% the assets of individuals who are not
defined as consumers defined as consumers
Opened insolvency proceedings Opened insolvency proceedings
over the assets of business 6,675 -9% over the assets of business
partnerships & Corporate entities partnerships & Corporate entities
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Sources provided by: Nicole Stephan - K&L Gates LLP
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Hong Kong

7
2020 Vs. 2019
Compulsory Winding-Up Petitions 449 7% Compulsory Winding-Up Petitions
Bankruptcy Petitions Presented 8693 »
7% Bankruptcy Petitions Presented
Compulsory Winding-Up Orders 234
-4% Compulsory Winding-Up Orders
Receiving/Bankruptcy Orders 6685
2020 -14% Receiving/Bankruptcy Orders
0 2000 4000 6000 8000 10000 -15%  -10%  -5% 0% 5% 10%
Sources provided by: Catriona YL Lim — PWC/HK
& Ireland
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2020 Vs. 2019
Examinership = 34 13% Examinership
Creditor’s Voluntary Liquidations 427 17% Creditor’s Voluntary Liquidations
Corporate Insolvency 575 1% Corporate Insolvency
Wind-up petitions 44 -45% Wind-up petitions
Receiverships 70 -26% Receiverships
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Sources provided by: Sarah Burns - Mason Hayes & Curran LLP




2020 Vs. 2019

Concursos Mercantiles 36 0%
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Sources provided by: Rosa M. Rojas Vértiz - ROJAS VERTIZ
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Vs. 2019

Proceso de Quiebra y Concurso de 14 .
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Sources provided by: Marlyn Narkis Assis - MDU LEGAL
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South Korea

2020 Vs. 2019
Personal Bankruptcy 50,379 10%
Corporate Bankruptcy 1,069 15%
Personal Rehabilitation 86,551 7%
Corporate Rehabilitation 1,552 -10%
0 20,000 40,000 60,000 80,000 100,000 -15% -10% -5% 0% 5% 10% 15%

Sources provided by: Jungmin Lee/0|H?! - AlixPartners
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Dissolution for Cause of Defects in

the Organization of the Company LI

Overindebtness 3,811

Switzerland

Vs. 2019
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Sources provided by: Amy E. Vulpio - White and Williams LLP
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Sources provided by: Antonia Mottironi
2020 Vs. 2019
Total Other Chapters 792 8% Total Other Chapters
Total Chapter 11~ 8,113 19% Total Chapter 11
Total Chapter 13 154,341 -46% Total Chapter 13
Total Chapter 7 381,217 -21% Total Chapter 7
Total All Chapters 544,463 -30% Total All Chapters
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Official Sources

https://www.afsa.gov.au/statistics/annual-statis-
tics#:~:text=There%20were%2020%2C762%20

new%20personal,12%2C450%20bankrupt-
Cies%20in%202019%E2%80%9320

https://www.boavistaservicos.com.br/economia/
falencias-e-recuperacoes-judiciais/

https://www.supersociedades.gov.co/delegatu-
ra_insolvencia/Documents/2021/ATLAS-INSOLVEN-

CIA-CORTE-D
www.indat-barometer.de

https://www.oro.gov.hk/cgi-bin/oro/stat.cgi
https://www.uscourts.gov/
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https://www.afsa.gov.au/statistics/annual-statistics#:~:text=There%20were%2020%2C762%20
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http://www.indat-barometer.de
https://www.oro.gov.hk/cgi-bin/oro/stat.cgi
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https://www.iwirc.com/networks/australia/members/8103/kirsten-farmer
https://www.iwirc.com/networks/brazil/members/6836/beatriz-faneca-leite-de-souza
https://www.iwirc.com/networks/america-latina/members/7790/pamela-goldbaum
https://www.iwirc.com/networks/america-latina/members/5142/susana-hidvegi
https://www.iwirc.com/networks/america-latina/members/7690/aimee-prieto
https://www.iwirc.com/networks/european/members/7887/nicole-stephan
https://www.iwirc.com/networks/hong-kong/members/5183/catriona-lim
https://www.iwirc.com/networks/america-latina/members/7798/rosa-rojas-vrtiz
https://www.iwirc.com/networks/america-latina/members/7932/marlyn-narkis
https://www.iwirc.com/networks/korea/members/3116/jungmin-lee
https://www.iwirc.com/networks/european/members/7811/antonia-mottironi
https://www.iwirc.com/networks/greater-philadelphia/members/3511/amy-vulpio

Have network news or professional news to share?

Send your submissions to news@iwirc.com to be featured
in future IWIRC member news communications.
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